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Alternatives Periodic Table of Returns

2008 2009 2010 2011 2012 2013 2014 2015 2016 QTD
Managed Futures MLP MLP PROTX PROTX MLP REIT Private Equity Private Equity
18.33 99.32 44.62 30.49 31.78 12.40 19.25
PROTX Convertible Arb REIT MLP REIT PROTX Managed Futures REIT MLP
47.35 28.60 11.92 17.59 18.37 4.23 14.71
Equity Hedge REIT Private Equity REIT Event Driven Event Driven Private Equity Merger Arbitrage REIT
-9.40 28.60 16.99 9.24 10.63 15.47 11.40 2.33 11.09
Diversified Alt Merger Arbitrage PROTX Market Neutral Convertible Arb Private Equity Merger Arbitrage Market Neutral PROTX
-12.21 22.16 4.49 7.82 13.60 6.20 1.69
Event Driven Diversified Alt Event Driven Private Equity Hedge Fund Long Short Equity PROTX Convertible Arb Convertible Arb
-17.74 21.73 12.63 1.54 7.67 11.16 0.81 2.24
Merger Arbitrage Event Driven Managed Futures Convertible Arb Diversified Alt Hedge Fund Hedge Fund Hedge Fund Managed Futures
-18.25 20.38 12.22 1.13 6.82 9.73 4.13 -0.71 2.03
Hedge Fund Hedge Fund Diversified Alt Merger Arbitrage Multi-strategy Market Neutral Diversified Alt Managed Futures Merger Arbitrage
-19.07 18.57 11.83 -0.18 3.43 9.27 3.04 -0.93 1.78
Multi-strategy Multi-strategy Convertible Arb Equity Hedge Private Equity Merger Arbitrage Equity Hedge Long Short Equity Diversified Alt
-21.48 17.44 10.95 -1.25 3.23 8.70 2.14 -1.90 0.58
Long Short Equity PROTX Hedge Fund Multi-strategy Long Short Equity Diversified Alt Long Short Equity Multi-strategy Multi-strategy
-21.91 10.95 -1.62 2.75 8.64 1.89 -3.01 0.02
Private Equity Long Short Equity Multi-strategy Hedge Fund MLP Equity Hedge Event Driven Diversified Alt Equity Hedge
-24.46 13.23 5.45 -2.52 2.63 7.98 1.57 -3.66 -0.69
Convertible Arb Equity Hedge Long Short Equity Long Short Equity Merger Arbitrage Convertible Arb Multi-strategy Equity Hedge Hedge Fund
-31.59 4.88 5.15 -3.44 2.53 6.03 0.61 -5.06 -1.62
REIT Market Neutral Merger Arbitrage Diversified Alt Equity Hedge Multi-strategy Market Neutral PROTX Event Driven
-39.20 4.05 0.98 -3.67 1.96 5.45 -1.19 -2.48
Market Neutral Managed Futures Equity Hedge Managed Futures Market Neutral REIT Convertible Arb Event Driven Long Short Equity
-40.32 -6.57 0.92 -4.19 0.85 1.86 -1.68 -6.29 -2.48
MLP Private Equity Market Neutral Event Driven Managed Futures Managed Futures MLP MLP Market Neutral
-44.77 -20.52 -0.85 -9.09 -2.93 -2.56 -5.98 -37.19 -3.52
Credit Suisse Credit Suisse Credit Suisse Credit Suisse IQ Hedge Morningstar Morningstar Wilshire Lig Alt Wilshire Lig Alt Credit Suisse
Event Driven Merger Arbitrage IT Private Long-Short EW Multi-strategy Equity Hedge Equity Market
TR USD TR USD Neutral USD

Wilshire US Alerian MLP Morningstar
Equal Weight Diversified Managed Convertible Hedge Fund
Equity N

LEGEND
REIT TR USD
TR USD ALT TR USD Futures USD  Arbitrage USD usD

usb TR USD
Past performance does not guarantee future results and there is no assurance that the Fund will achieve its investment objective. Investors cannot directly invest in an index and unmanaged index returns do not

Probabilities |

reflect any fees, expenses or sales charges. The above performance is not meant to represent the fund.
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PROBABILITIES FUND MANAGEMENT,LLC

FUND

Category: Liquid Alternative - Class A: PROAX Class I: PROTX Class C: PROCX June 2016

Alternatives Index Returns 1/1/2008 - 12/31/2015 Quarterly Performance asof 6/30/2016 (Greater than one year, annualized)
Cumulative Annualized Since
Alternative Indexes Return Return QTD 1 Year 5 Years Inception
BEYPEE BRI Probabilities Fund | Share (Incepion 0101/2008) ~ 2.37% 1.18% 8.26% 11.18%
REIT 80.70 7.68 Probabilities Fund A at NAV (Inception 01/01/2014)  2.28% 0.89% N/A 0.86%
MLP 40.94 4.38 Probabilities Fund A at Maximum Load -3.64% -4.89% N/A -1.55%
Diversified Alt 32.62 3.59
Managed Futures 31.84 3.52 Important Disclosure
 ComvertibleA 2815 = 315
el R 26.78 3.01 The performance data quoted here represents past performance.
v — 23.99 265 Current performance may be lower or higher than the
Meraer Arbitrane 21'92 2'51 performance data quoted above. Investment return and principal
_ g '_ J ; " value will fluctuate, so that shares, when redeemed, may be worth
Private Equity 4.73 0.58 more or less than their original cost. Past performance is no
Long Short Equity 2.52 0.31 guarantee of future results. The total annual fund operating
Multi-strategy 1.83 0.23 expenses are Class A 2.43%, Class C 3.18% and Class | 2.18%.
Equity Hedge 1.10 0.14 The Fund’s advisor has contractually agreed to reduce the fees

and/or absorb expenses of the Fund, at least until January 31,
2017, to ensure that the net annual fund operating expenses will
not exceed 2.14% for Class A, 2.89% for Class C and 1.89% for
Class |, subject to possible recoupment from the Fund in future
years. The maximum sale charge for Class A shares is 5.75%.
For performance information current to the most recent month-
end, please call toll-free 800-519-0438 or visit our website,
www.probabilitiesfund.com.

Market Neutral -2876 -4.1 5

Probabilities Fund Management, LLC
A registered investment advisor.
1665 Union Street, Suite A, San Diego, CA 92101
6562-NLD-8/12/2016 Office: 800-519-0438 ¢ Email: info@probabilitiesfund.com © Website: www.probabilitiesfund.com



Important Disclosures

Investors should carefully consider the investment objectives, risks, charges and expenses of the Probabilities Fund. This and other important
information about the Fund is contained in the Prospectus, which can be obtained by contacting your financial advisor, or by calling 1.888.868.9501. The
Prospectus should be read carefully before investing. Probabilities Fund is distributed by Northern Lights Distributors, LLC member FINRA/SIPC.
Probabilities Fund Management, LLC and Northern Lights Distributors are not affiliated.

Performance shown before the inception date of the mutual fund, December 12, 2013, is for the Fund's predecessor limited partnership. The prior performance is net of management fee and other expenses,
including the effect of the performance fee. The Fund’s investment goals, policies, guidelines and restrictions are similar to the predecessor limited partnership. From its inception date, the predecessor limited
partnership was not subject to certain investment restrictions, diversification requirements and other restrictions of the Investment Company Act of 1940 which if they had been applicable, it might have
adversely affected its performance. In addition, the predecessor limited partnership was not subject to sales loads that would have adversely affected performance. Performance of the predecessor fund is not an
indicator of future results.

Mutual Funds involve risk including the possible loss of principal.

ETFs are subject to investment advisory and other expenses, which will be indirectly paid by the Fund. As a result, your cost of investing in the Fund will be higher than the cost of investing directly in the ETFs
and may be higher than other mutual funds that invest directly in stocks and bonds. Each ETF is subject to specific risks, depending on its investments. Leveraged ETFs employ leverage, which magnifies the
changes in the value of the Leveraged ETFs, which could result in significant losses to the Fund. The Fund invests in Leveraged ETFs in an effort to deliver daily performance at twice the rate of the underlying
index and if held over long periods of time, particularly in volatile markets, the ETFs may not achieve their objective and may, in fact, perform contrary to expectations. Inverse ETFs are designed to rise in price
when stock prices are falling.

Inverse ETFs tend to limit the Fund’s participation in overall market-wide gains. Accordingly, their performance over longer terms can perform very differently than underlying assets and benchmarks, and volatile
markets can amplify this effect.

The advisor's judgment about the attractiveness, value and potential appreciation of particular security or derivative in which the Fund invests or sells short may prove to be incorrect and may not produce the
desired results. Equity prices can fall rapidly in response to developments affecting a specific company or industry, or to changing economic, political or market conditions. A higher portfolio turnover may result
in higher transactional and brokerage costs. The indices shown are for informational purposes only and are not reflective of any investment. As it is not possible to invest in the indices, the data shown does not
reflect or compare features of an actual investment, such as its objectives, costs and expenses, liquidity, safety, guarantees or insurance, fluctuation of principal or return, or tax features. Past performance does
not guaranteed future results.

Merger Arb: The IQ Merger Arbitrage Index seeks to achieve capital appreciation by investing in Convertible Arb: The Credit Suisse Convertible Arbitrage Index represents managers that typically aim

global companies for which there has been a public announcement of a takeover by an acquirer. to profit from the purchase of convertible securities and the subsequent shorting of the corresponding
Multi-strategy: The Wilshire Liquid Alternative Multi-Strategy Index measures the performance of ~ Stock when there is a pricing error made in the conversion factor of the security.

strategies that invest in multiple alternative managers/fund of funds and replication strategies. Hedge Fund: The Credit Suisse Hedge Fund Index is an asset-weighted hedge fund index and includes
Equity Hedge: The Wilshire Liquid Alternative Equity Hedge Index measures the performance of ~ Only funds, as opposed to separate accounts.

investment strategies predominantly invested in long and short equities. Event Driven: The Credit Suisse Event Driven Index is a measure of event driven funds that typically
REIT: The Wilshire US Real Estate Investment Trust Index measures U.S. publicly-traded real estate  invest in various asset classes and seek to profit from potential mispricing of securities related to a
investment trusts. specific corporate or market event.

MLP: The Alerian MLP Index is the leading gauge of energy Master Limited Partnerships. Private Equity: The Morningstar Private Equity Index measure the performance of the US private equity

Diversified Alt: The Morningstar Diversified Alternatives Index is comprised of seven alternative asset buyout industry through a combination of liquid and publicly traded assets.

classes that broadly represent the alternative landscape, hedge funds, long/short equity, merger ~ Long/Short Equity: The Morningstar Long/Short Equal Weight Index measures portfolios that hold
arbitrage, managed futures, breakeven Inflation, global Infrastructure, and listed private equity. sizeable stakes in both long and short positions in equities and related derivatives.

Managed Futures: The Credit Suisse Managed Futures Index measures the aggregate performance of ~ Market Neutral: The Credit Suisse Equity Market Neutral Index measures equity market neutral funds
dedicated managed futures funds typically focused on investing in listed bond, equity, commodity ~ that typically take both long and short positions in stocks while seeking to reduce exposure to the
futures and currency markets, globally. systematic risk of the market.

Probabilities Fund Management, LLC

A registered investment advisor.

1665 Union Street, Suite A, San Diego, CA 92101
6562-NLD-8/12/2016 Office: 800-519-0438 » Email: info@probabilitiesfund.com  Website: www.probabilitiesfund.com
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